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1. Uiiﬁ%%ﬂﬂ’]imaaﬂ’mﬁ%ﬁwfﬂuLU@EJULLIJ@QLLH’W]’NM?W]L‘ut!ﬂﬁ IuﬂsmmaawuﬂmswmummJaemLLﬂaaLmaam
U3Tsaudesan maaes mamamumiLﬂasuLLUaQﬂaqqumsma

2, ‘UswwmamaamuawawmmﬂmmaamammimmLaaaam‘wmawaaﬂaa'vma&nmmamﬂmmwawama
szma'mmuaumaLmﬂmamﬂmﬂﬁumeuamamaamuﬂmamﬂm

ﬂ’]ﬁUiUﬁJﬁﬂ’WliWEJﬁUﬁVl 'JEJammimmmwamaumumﬂums%amwswaawaanawui'su (swing pricing) :

9

nesusTlY
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wmiamL‘LJuiftJmmuIstsJLLauLmeinwmmimwum Imwmimﬁ%amn 9 fiAedes Toun amwmawaq
AIIENT AUNULALATIETE6 S]‘Luﬂﬁsuwaumwaﬁuaaﬂawu LLauﬂimmmisﬁa‘mwmaaqwuimmm’aﬂmﬂaau
MIaYULII0NYBINBIYUY ‘mai‘]waauimwuaﬂtwuamimmmaqmwmmi muawwmaawwmmﬂm
ﬁuauaﬂiummmimEﬂmammiwmaLLaumaaum%mLLaumamiﬂiuLuumﬂf]m&mmmmmmmmmiawﬂm
dolranusasidunisldnelunaariiouls a vaeii 9 )

2 Tunsdlfivssndanisiansanld Partial swing pricing %L@um{l,%lawwi’uﬁwﬂﬁ%amﬂmﬁﬁmdmmauﬂammi
FoueyhuawugvdveInomu Wisuiugarminddugnivisuavasnesmu dafiunii Swing Threshold 3
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w3asile Swing Pricing lamufiussmannsiivaunis §e9zUsusng Swing Factor qulé’lm,ﬂuamﬂammmmh
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